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SAN DIEGO, Jan. 04, 2024 (GLOBE NEWSWIRE) -- Oncternal Therapeutics, Inc. (Nasdaq: ONCT), a clinical-stage biopharmaceutical company
focused on the development of novel oncology therapies, today announced that its board of directors (Board) has approved a 1-for-20 reverse stock
split of the company's common stock. The reverse stock split will become effective at 12:01 a.m. Eastern time on January 8, 2024. The company's
common stock is expected to begin trading on a split-adjusted basis on The Nasdaq Capital Market under the same symbol (ONCT) when the market
opens on January 8, 2024 with the new CUSIP number 68236P206.

The reverse stock split was approved by the company's stockholders at its 2023 annual meeting, held on June 28, 2023, to be effected at the Board’s
discretion with a ratio within the range of not less than 1-for-5 and not more than 1-for-30. As a result of the reverse stock split, every 20 shares of the
company's common stock issued and outstanding will be automatically converted into one share of common stock, with no change in the $0.001 par
value per share or authorized number of  shares of  common stock. No fractional  shares will  be issued in connection with the reverse split  and
stockholders who would otherwise be entitled to a fractional share of common stock will instead be entitled to receive a proportional cash payment.

The  reverse  stock  split  is  primarily  intended  to  bring  the  company  into  compliance  with  Nasdaq’s  minimum bid  price  requirement.  To  regain
compliance, the bid price of the company’s common stock must close at $1.00 per share or more for a minimum of ten consecutive business days.

All  outstanding stock options, warrants, and equity incentive plans will  be proportionately affected. The exercise prices of the outstanding stock
options,  warrants,  and  equity  incentive  plans  will  be  adjusted  in  accordance  with  their  respective  terms.  The  reverse  stock  split  will  affect  all
stockholders uniformly and will not affect any stockholder's ownership percentage of the company's shares other than rounding down any fractional
shares, which shall be paid cash in lieu of such fractional shares.

Computershare Trust Company, N.A. (“Computershare”), the company's transfer agent, will act as the exchange agent for the reverse stock split.
Computershare will provide instructions to any stockholders with physical certificates regarding the process for exchanging their certificates for split-
adjusted shares into “book-entry form” and receiving cash in lieu of fractional shares, if any. Those stockholders with common stock in “street name”
will receive instructions from their brokers.

About Oncternal Therapeutics

Oncternal Therapeutics is a clinical-stage biopharmaceutical company focused on the development of novel oncology therapies for the treatment of
patients  with  cancers that  have critical  unmet  medical  need.  Oncternal  pursues drug development  targeting promising,  yet  untapped biological
pathways  implicated  in  cancer  generation  or  progression,  focusing  on  hematological  malignancies  and  prostate  cancer.  ONCT-534  is  an
investigational dual-action androgen receptor inhibitor (DAARI) with preclinical activity in prostate cancer models against both unmutated androgen
receptor (AR), and against multiple forms of AR aberration. It is a potential treatment for patients with mCRPC with unmet medical need because of
resistance to androgen receptor inhibitors, including those with AR amplification, mutations in the AR ligand binding domain (LBD), or splice variants
with loss of the AR LBD. Oncternal has initiated Study ONCT-534-101 (NCT05917470),  which is open and enrolling patients for treatment with
mCRPC. ONCT-808 is an investigational autologous chimeric antigen receptor T (CAR T) cell therapy that targets Receptor Tyrosine Kinase-Like
Orphan Receptor 1 (ROR1) using the binding domain from zilovertamab. ONCT-808 has demonstrated activity in preclinical models against multiple
hematological malignancies and solid tumors and has been shown to be specific for cancer cells expressing ROR1. Oncternal has developed a robust
and reproducible manufacturing process that has the potential to reduce the time patients must wait for their individual CAR T therapy to be produced,
compared with currently approved CAR T products. Oncternal has dosed patients under Study ONCT-808-101 (NCT05588440) with relapsed or
refractory  aggressive B-cell  lymphoma,  including patients  who have failed previous CD19 CAR T treatment.  Zilovertamab  is  an  investigational
monoclonal antibody designed to inhibit the function of ROR1. Zilovertamab has been evaluated in a Phase 1/2 Study CIRM-0001 (NCT03088878) in
combination with ibrutinib for the treatment of patients with mantle cell lymphoma (MCL), chronic lymphocytic leukemia (CLL) and marginal zone
lymphoma (MZL),  which resulted in 100% progression free survival  (PFS) at  42 months in CLL patients expressing a p53 mutation/del(17p),  a
population underserved by current treatment options. Zilovertamab is also being evaluated in an investigator-initiated Phase 1b study of zilovertamab
in combination with docetaxel in patients with metastatic castration-resistant prostate cancer (NCT05156905). More information on our company and
programs is available at https://oncternal.com/.

Forward-Looking Information

Oncternal cautions you that statements included in this press release that are not a description of historical facts are forward-looking statements. In
some cases, you can identify forward-looking statements by terms such as “may,” “will,” “should,” “expect,” “plan,” “anticipate,” “could,” “intend,”
“target,” “project,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or  “continue” or  the  negatives  of  these  terms  or  other  similar
expressions. These statements are based on Oncternal’s current beliefs and expectations. Forward-looking statements include statements regarding
the timing of the reverse stock split; and Oncternal’s ability to regain compliance with the Nasdaq minimum bid price requirement. Forward-looking
statements are subject to risks and uncertainties, including Oncternal’s ability to regain compliance with the minimum bid price requirement and
maintain its listing on Nasdaq, the trading price of Oncternal’s common stock may be volatile, as well as inherent in Oncternal’s business, including
risks associated with the clinical development and process for obtaining regulatory approval of Oncternal’s product candidates, such as potential
delays in the commencement, enrollment and completion of clinical trials; the risk that interim results of a clinical trial do not predict final results and
that one or more of the clinical outcomes may materially change as patient enrollment continues, following more comprehensive reviews of the data,
as follow-up on the outcome of any particular patient continues, and as more patient data become available; and other risks described in Oncternal’s
filings with the U.S. Securities and Exchange Commission. All forward-looking statements in this press release are current only as of the date hereof
and, except as required by applicable law, Oncternal undertakes no obligation to revise or update any forward-looking statement, or to make any other

https://www.globenewswire.com/Tracker?data=LB_E7wDJ7F63HEoTeAqSQ4cT8xvpx-kfHtCYqxN4JNVokqAWeB3BruIA_mHe0fzjEV4pmEb9FLwZTX6iR2guD_TEQZYNlOs-asrG6R2WMjBix4KuSpWhqaZ2nzYsE79IBjYb2xaBJkrftQtB4attt1t7QZDp-6uZS0USKBJeySY2DmVcizw5klcPUR_ea8rjhhypR2wHYIadGTpDLKxuJW4XIpFFfkac94k9VRJ0f1TuCzGNErN5clEx3Fa2itUS
https://www.globenewswire.com/Tracker?data=j0otxpzugFS8SxAS1CQG7joLudnAZMBypnchOj92HmCehhDm0k7IPioPtG92DCasFsm7kA_BVBzyU_T0mKUWpxQsz_nhYrrxQwAXPh1TWNf-JbnUE33qIUh6nHMT4qAm2uo3zlpd7WsTya_dUxMcAIjwva2nORyUM9c2Ah3WvZCXZOTzi8-le2GtC8MrPoma9Y1uivXlCmqyvjLkZzHgo9V6PVX7XBmDzfXypvlpSAn9l9Il4NDdstjIk0Fw1fKSW9VoseG6z7vJ46lXVGMHzA==
https://www.globenewswire.com/Tracker?data=LB_E7wDJ7F63HEoTeAqSQw8WyfUABGtP9EaDWXGiTato5K4odlTvZGAAOYGxGaGalB0x24-sq5QsGyUqssyju6S2-k7-0Y3M6kFjgBVOvITL-F5uwQ5F4P7aMqABu27M_GB0cnBRl8gphT2TX9NKFwRqWh6Fu5egCcuu_MDbVxjisGE8xUpWN_7KV8N8eS491xLRvv4FLKtrCuT2BLX7PIcaYJwocwsPoiXJwWs31aVfSlWrhEt43WuyiaMpEgKv
https://www.globenewswire.com/Tracker?data=j0otxpzugFS8SxAS1CQG7kvXLnBYI_T3lxUTDFPKctBzeu-kHLYYgjy2b8xiccYFd7JwQtVQonBDyLhpD0-AWuQa3XP69D9KL-j4Q8fHIz6R3M0XmLFDuhAsLooAu6fIBN8Khz6WdzHdbXX5R4iwtPa1BBRSIEP9hZHkMAtWolwdfFqx20gZx_28MTxZdSW-FrGVLcSfJIYbf3PlC8ZtLn-nFeCX_or11-6puPwcMXAtUNAMivOtmTNsJz0HgzgEDzObHP7BdTWi_DWNWMGMdQ==
https://www.globenewswire.com/Tracker?data=6zMT87-2QCy4s4fdSGVKNlgr37U-VnVTjuEdxDM2gQYzERpaLNo3WCf2y8L-vl56HwXZH6YQwSWz0gkWU_9eX8nFTCFLmGWekF1qj_u7OcoxILstx2KFt2EREme0yv7_2VfwHi0JfO4jXJad-BjaZ8XeHDMCmiulzKzhSB4F6LY7lNIZ0ibZUU3ZBhTG6CODCT0NFWhxEMfAuzY-eBrZg902YUzy-waoBL40vGKYT8WGpfujj6KbUMd1iEhEh5QCZv9RRXQLEWXeuSW5LosfDw==
https://www.globenewswire.com/Tracker?data=Zl_49B3W5n8Pgp87LAiPOC9dk6KlnL1kkTUILtDyKR0qFDQZMSXMfMpzezDUc0LxzLC8kDU_ez-wqHHrYqdIVYgmblOrUK5xQrYNs1VpKlTZamCTCmzH_UFKG_sXTaBxcROnvgOJs_yPLofpOIeEdMqpsFrzbMMJZE2Ydk-UoK0DFjI3R8pSyVE-1qkeLUI1lxSTRUtj30_vvxxeqgF_SamzAXv-Upf3LI3VDzKtyyLWvL_0wsWV1t2vcDwjF3aybG05fmduCNweUlnB5nx6Fg==
https://www.globenewswire.com/Tracker?data=j0otxpzugFS8SxAS1CQG7smrVmyOZCVjaMZxMpD9gZkd6TALEjPXdvZUvw1J-0Xwc-oXAJw232g_fK_LXOJva1ZRIadwwodH7ZARxONPT-Rp-enJh8ZaFNkJFzQOFBXfvzowcKvZJkwmG8qBoh-jriUFniG-m-gByyG-6eltnW9Q-BtX-epdUBZeRBgx8pDUbyX7Lgp3Q7gGP4JjoHl9-cVAqE8GVAEqhSojR-PpwDAQSrBZQsFULHcn3q69v54q3QSW4SX40YOO4mxWIJeVZw==
https://www.globenewswire.com/Tracker?data=-zQV6YTzpoiXBbkC7JcdbD22hG6qXeeRuuKM_yyCtiDoYoE1Hi2ejMN6vNNTeGQoBswVperL2bCA6wy1iIoC48Vp_0qc7D7p1qLtNv0zhbTzbBSdY3cyjZT8VUNF_14877ez-8npaQqEaZwZ3TwzfjlsudfWlF4lsjsqludad9Y5p_ENzhc0i-XD1na_CBaUzfCY-1NdOTfy_NIifhxFYSx44BTlX7oUab0zLufWAOftERWp_42Vnt-9Bv8vFi6xFGYQMWBXqh8Y5TrBO1UcHtAzYjiAkHxyKQ0CWyhEJIagL08T_eLs9ogS3u3GNpS3YxLmwSM4JDNHKJNkmgt1mR5gONuqSozgoFUlSqJAfuCeljfVFQ-ewEJap8OFuBIw3Ztq6Xtpy6AolZCAwzvQ9-OmfEE3HlErbIsBHD45LV-ZqKekBezJCsFyAYmr_bFkLFndEfQxAqQF4Zfs9ixW11jjqThzw93QZP9woTiGFxtcDfCWlwepoyMb-NWfLJ3V3piZdvIWpcNIV9zToAZyC9JYsbX4oBQ-4ECD2vr5ge64eFggNCTMi_tjRCQ_RvUtX93UzmLA-cPxytAxWrDCi5iOvbejDRq6dz3WCUYnT6sp18M_Q0xTX9PB4BLZ4QKzCjpAaE6Qz0BDLQTCPaBEDBtc09tj7XfQo_JUWec5xpgIURivmfXDhlTsDqBFT1vFc4xMZkFRvOFws3_4nu6dkamIVn1oF-x0C0zCWZOLMuw2KGne6wk87UI9aoclFFJRW7pVNQh0bsKKAz6Bz5u35xequtGPRfheWNL62jzIg68=


forward-looking statements, whether as a result of new information, future events or otherwise. All forward-looking statements are qualified in their
entirety by this cautionary statement. This caution is made under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
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