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Item 8.01 Other Events.

On December 31, 2019 (the “Notice Date”), Oncternal Therapeutics, Inc. (the “Company™) provided notice of termination of the amended and restated license
agreement (the “SARM License Agreement”), dated July 24, 2007, by and between the Company (as successor-in-interest of GTx, Inc.) and the University of
Tennessee Research Foundation related to the development and production of selective androgen receptor modulators (“SARM Technology”), which
termination will be effective three months following such notice.

In 2018, the Company disclosed that it had ceased its development of the SARM Technology following the failure of a Phase 2 clinical study of enobosarm to
achieve statistical significance with respect to the primary endpoint of the study, and the Company has not been successful in its efforts to sublicense the
SARM Technology.

The Company has the right to terminate the SARM License Agreement at any time, effective upon three months’ notice. Following termination, the
Company will no longer have the obligation to make further payments under the SARM License Agreement, including payments for patent prosecution and
maintenance, and will no longer have any rights to develop or sublicense the SARM Technology. The Company will not incur any early termination penalties
due to the termination of the SARM License Agreement.
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