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Item 2.05. Costs Associated with Exit or Disposal Activities.

On November 14, 2024, Oncternal Therapeutics, Inc. (“Oncternal”) announced a workforce reduction of its remaining employees to be effective on
or before December 2, 2024. Four Oncternal employees will remain in a part-time capacity in connection with the exploration of strategic alternatives. The
workforce reduction was unanimously approved by Oncternal’s board of directors on November 13, 2024.

Oncternal currently estimates that it will incur charges associated with the workforce reduction of all of its remaining employees of approximately
$2.4 million primarily related to employee severance payments, benefits and related termination costs, which includes employees transitioning to part-time
status. Oncternal expects that the reduction in force will be substantially complete with the majority of related charges recognized in the fourth quarter of
2024.

The estimates of the charges and expenditures that Oncternal expects to incur in connection with the workforce reduction, and the timing thereof, are
subject to several assumptions and the actual amounts incurred may differ materially from these estimates. In addition, Oncternal may incur other charges
or cash expenditures not currently contemplated due to unanticipated events that may occur, including in connection with the implementation of the
workforce reduction.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

In connection with the workforce reduction, James B. Breitmeyer, M.D., Ph.D. and Richard G. Vincent will transition to part-time employment
status, reducing their time commitment to 50% of their current duties effective December 2, 2024. In connection with the transition, Dr. Breitmeyer and Mr.
Vincent will each receive certain severance payments and the continuation of health benefits pursuant to their employment agreements with Oncternal.

Forward-Looking Statements

Oncternal cautions you that statements included in this report that are not a description of historical facts are forward-looking statements. In some
cases, you can identify forward-looking statements by terms such as “may,” “will,” “should,” “expect,” “plan,” “anticipate,” “could,” “intend,” “target,”
“project,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or “continue” or the negatives of these terms or other similar expressions. These
statements are based on Oncternal’s current beliefs and expectations. Forward-looking statements include statements regarding: Oncternal’s ability to
complete a strategic transaction or continue as a going concern even if a strategic transaction is completed; anticipated benefits of strategic transactions;
and Oncternal’s ability to preserve cash during the strategic alternatives process. Forward-looking statements are subject to risks and uncertainties inherent
in Oncternal’s business, including: Oncternal may not realize the benefits expected from the workforce reduction and discontinuation of product
development activities, including its ability to conserve cash; Oncternal’s ability to retain remaining key personnel; whether Oncternal will be able to
secure and complete or achieve the anticipated benefits from any potential strategic transactions on acceptable terms or at all; Oncternal may use its capital
resources sooner than it anticipates, resulting in a liquidation and dissolution of Oncternal; Oncternal’s common stock may be delisted from Nasdaq; and
other risks described in Oncternal’s filings with the U.S. Securities and Exchange Commission. All forward-looking statements in this report are current
only as of the date hereof and, except as required by applicable law, Oncternal undertakes no obligation to revise or update any forward-looking statement,
or to make any other forward-looking statements, whether as a result of new information, future events or otherwise. All forward-looking statements are
qualified in their entirety by this cautionary statement. This caution is made under the safe harbor provisions of the Private Securities Litigation Reform
Act of 1995.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Oncternal Therapeutics, Inc.

Date: November 14, 2024 By: /s/ James B. Breitmeyer, M.D., Ph.D.

Name: James B. Breitmeyer, M.D., Ph.D.
Title: Chief Executive Officer






