
 
 

 
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

 
  

FORM 8-K
  

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

  
Date of report (Date of earliest event reported) April 13, 2022

Oncternal Therapeutics, Inc.
(Exact Name of Registrant as Specified in Charter)

  
Delaware   000-50549    62-1715807

(State or Other Jurisdiction
of Incorporation)   

(Commission File
Number)   

(IRS Employer Identification No.)

  
12230 El Camino Real

Suite 300
San Diego, CA 92130

(858) 434-1113
  

(Address and zip code; telephone number, including area code, of registrant’s principal executive offices)
 

N/A
(Former Name or Former Address, if Changed Since Last Report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the 
following provisions (see General Instruction A.2. below):
  
☐ Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
Securities registered pursuant to Section 12(b) of the Act:
  

Title of each class
  

Trading Symbol(s)
  

Name of each exchange on which registered
Common Stock, par value $0.001 per share

  

ONCT
  

The Nasdaq Stock Market, LLC
 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this 
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
  
Emerging growth company ☐
  
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new 
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
 

 
 



 
Item 2.02. Results of Operations and Financial Condition.
Oncternal Therapeutics, Inc. (“Oncternal”) estimates that its cash and cash equivalents were approximately $82.2 million as of March 31, 2022. This 
amount is preliminary and is subject to completion of financial closing procedures. As a result, this amount may differ from the amount that will be 
reflected in Oncternal’s financial statements as of and for the quarter ended March 31, 2022.
  
The information in this Item 2.02 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it 
be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference 
in such a filing.
  
Item 8.01. Results of Operations and Financial Condition.
On April 13, 2022, Oncternal announced that has deprioritized further development of its ONCT-216 product candidate, including discontinuing enrollment 
in Oncternal’s multicenter Phase 1/2 clinical trial of ONCT-216 as a single agent and in combination with vincristine in patients with relapsed or refractory 
Ewing sarcoma. Oncternal plans to reallocate resources primarily to its zilovertamab global registrational Phase 3 study ZILO-301.
  
Oncternal believes that its existing cash and cash equivalents as of March 31, 2022 will be sufficient to fund its projected operating requirements into the 
third quarter of 2023. 
  
Forward-Looking Statements
Oncternal cautions readers that statements contained in this report regarding matters that are not historical facts are forward-looking statements. These 
statements are based on Oncternal’s current beliefs and expectations. Such forward-looking statements include Oncternal’s estimated cash and cash 
equivalents as of March 31, 2022, the allocation of its capital resources, and its forecast of the period of time through which Oncternal’s financial resources 
will be adequate to support its planned operations. Such forward-looking statements involve risks and uncertainties that could cause actual results to differ 
materially from predicted or expected results. Such risks and uncertainties include, but are not limited to, potential changes in estimated cash and cash 
equivalents based on the completion of financial closing procedures and release of complete first quarter 2022 results, risks associated with the clinical 
development and process for obtaining regulatory approval of Oncternal’s product candidates, such as potential delays in the commencement, enrollment 
and completion of clinical trials, the anticipated use of cash may increase as a result of factors outside of Oncternal’s control, including if the Food and 
Drug Administration or other regulatory authorities may require Oncternal to generate additional data or conduct additional preclinical studies or clinical 
trials, or impose other requirements beyond those that Oncternal currently anticipates, and other risks described in Oncternal’s filings with the Securities 
and Exchange Commission. Oncternal cautions readers not to place undue reliance on these forward-looking statements, which speak only as of the date 
hereof, and Oncternal undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the date hereof. All 
forward-looking statements are qualified in their entirety by this cautionary statement, which is made under the safe harbor provisions of the Private 
Securities Litigation Reform Act of 1995.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized.
 
 Oncternal Therapeutics, Inc.
  
Date: April 13, 2022 By: /s/ Richard G. Vincent  

  Name: Richard G. Vincent  
  Title: Chief Financial Officer
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